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To:  Oneida County Local Development Corporation Board of Directors 

From:   Shawna M. Papale 

Date:   July 12, 2024 

RE:   OCLDC Meeting Agenda 

 

The Oneida County Local Development Corporation shall meet at 9:00 AM (immediately AFTER 
the OCIDA meeting), Friday, July 19, 2024 at 584  Phoenix Drive, Rome, NY 13441. 

Members of the public may listen to the Corporation meeting by calling +1-408-418-9388, 
Access code: 2630 138 8645 or attend in person. The Minutes of the Corporation meeting 
will be transcribed and posted on the OCLDC website. 

1. Executive Session (if needed) 

2. Approve minutes – June 27, 2024 

3. Financial Review 

4. Consider a resolution authorizing OCLDC to initiate a coordinated SEQRA review 
of the Hamilton College projects 
 

5. Old Business 
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 DRAFT Minutes of the Meeting of the  
Oneida County Local Development Corporation 

June 27, 2024 
584 Phoenix Drive, Rome, NY /Webex Video/Teleconference 

 

Members Present: Steve Zogby, Aricca Lewis, James Genovese, Kristen Martin, Tim Reed, Franca Armstrong. 
EDGE Staff Present: Shawna Papale, Tim Fitzgerald, Marc Barraco, Mark Kaucher, Laura Cohen, Maureen Carney, Ethan 
Carr. 
Others Present: Mark Levitt, Levitt & Gordon; Laura Ruberto, Bond, Schoeneck & King. 
 

S. Zogby called the meeting to order at 9:22 AM.   
 

Minutes – March 26, 2024 
K. Martin moved to approve the March 26, 2024 minutes. A. Lewis seconded the motion, which carried 6-0. 
 

Interim Financials 
M. Carney shared that the May 31, 2024 interim financial statement was included in the meeting materials and pointed 
out that no substantial financial activity had occurred since the LDC’s last meeting. She welcomed the members to reach 
out with any questions or comments. 
 
Treasurer  
S. Zogby introduced a resolution proposing A. Lewis as the LDC’s new Treasurer. J. Genovese motioned to approve the 
resolution naming A. Lewis as Treasurer. K. Martin seconded the motion, which carried 6-0.  
 

Adjournment 
With no further business, S. Zogby asked for a motion to adjourn. At 9:24 AM F. Armstrong moved, and A. Lewis 
seconded a motion to adjourn. Motion carried, 6-0. 
 

Respectfully Submitted,  
Tim Fitzgerald 



OCLDC 

Notes to the Financial Statements 

June 30, 2024 

 

OCLDC Balance Sheet: 

1. Cash decreased by $61K or 44% over the last 12 months; this is due to the expenses incurred and 

the lack of revenues 

2. Marcy Nano Wetlands restriction are funds deposited in escrow with the LDC by EDGE: these 

funds are to be held in escrow by the LDC to secure the performance by EDGE of certain of its 

obligations under a Section 404 permit issued by the U.S. Army Corp of Engineers on July 28, 

2014; the LDC has recorded a liability of equal amount  

3. The LDC has a CD for $261K with an interest rate of 4.25% which matured February 2024; the 

CD was renewed for 8 months at an interest rate of 4.75% 

4. The LDC purchased and capitalized the required video conferencing equipment and is presented 

net of depreciation; the equipment is being depreciated over 7 years 

5. The start-up costs incurred to create the LDC were capitalized and are being amortized over 20 

years; there are approximately 6 years left to amortize these costs  

6. The balance in accrued expenses is 6 months of the 2024 audit fee  

7. The $100K set aside as board restricted is for the job growth initiative & economic development 

project support 

OCLDC Income Statement 

1. The bond application and commitment fee was received from Hamilton College  

2. Interest earned on the CD was booked for January through February 20th 

No other significant items to note- actuals are inline with the budget 



Current Year Prior Year

62,129 128,346 1

305,145 299,758 2

Investments 261,541 354,368 3

3,706 1,419 

632,520 783,892 

Fixed Assets

Computer Equipment - Net 12,184 17,058 4

Fixed Assets 12,184 17,058

17,567 17,567 5

(12,297) (11,419) 5

5,270 6,148 

649,974 807,098 

0 3,982 

3,102 3,478 6

3,102 7,459 

305,145 299,758 2

305,145 299,758 

308,247 307,217 

OCLDC Net Assets - Board Restricted 100,000 100,000 7

241,727 399,881 

341,727 499,881 

649,974 807,098 Total Liabilities & Net Assets

Oneida County Local Development Corp

Balance Sheet

June 30, 2024 and 2023

Liabilities & Net Assets

Cash and Cash Equivalents

Total Current Assets

Amortization Organization Costs

Total Liabilities

Total Long Term Liabilities

Current Assets

Prepaid Expense

Other Assets

Assets

Restricted Cash - Marcy Nano Wetlands Escrow

Net Assets

Organization Expenses

Total Net Assets

Total Current Liabilities

Total Assets

Current Liabilities

Accrued Expenses

Total Other Assets

OCLDC Net Assets

Liabilities

Accounts payable

Long Term Liabilities

Marcy Nano Wetlands Escrow



Current Period

Actual

Current Period

Budget

Year-to-Date

Actual

Year-to-Date

Budget

Yearly

Budget

1,500 0 1,500 0 0 1

31 667 2,025 4,000 8,000 2

1,531 667 3,525 4,000 8,000

0 0 1,166 0 0

0 833 0 5,000 10,000

458 458 2,750 2,750 5,500

1,150 1,150 6,900 6,900 13,800

0 25 1,153 150 300

598 471 3,590 2,825 5,650

42 83 251 500 1,000

10,417 10,417 62,500 62,500 125,000

73 75 439 450 900

406 417 2,437 2,500 5,000

13,144 13,929 81,186 83,575 167,150

(11,614) (13,263) (77,660) (79,575) (159,150)

Depreciation Expense 2,563

Expenses 85,964

Excess or (Deficiency) of 

Revenue Over Expenses (81,490)

Insurance 749

Service Fees -EDGE 62,500

Amortization Expense 461

Consulting Legal Expenses 6,900

Contract Services Marketing (853)

Contracted Services- Other 2,060

Expenses

Business Expense (1,166)

Dues and Subscriptions 10,000

Contracted Services Auditing 2,750

Bond Fees (1,500)

Interest Income Banks 5,975

Revenue 4,475

Fund = 05

Rounding: Dollars

Budget Name = 2024 Budget

Remaining

Budget

Revenue

7/11/2024  12:16pm Oneida County Local Development Corp

Budget Comparison Report

Current Period: 6/1/2024 - 6/30/2024

Budget Period: 1/1/2024 - 12/31/2024



Cash Flows From ( Used by) Operating Activities

Increase (Decrease) in Net Assets (158,154)$    

Adjustments for Noncash Transactions

Depreciation and Amortization 5,752

(Increase) Decrease in Assets
Accounts Receivable 0

Prepaid Expenses (2,286)

Investments 92,827

Increase (Decrease) in Liabilities

Accounts Payable and Accrued Liabilities (4,357)

Net Cash Flows From Operating Activities (66,217)

Cash Flows From (Used By) Investing Activities

Capital Expenditures 0

Net Cash From (Used by) Investing Activities 0

Cash Flows From (Used By) Financing Activities

Repayments of Long Term Debt 0

Proceeds from  Long Term Debt 0

Net Cash Flows (Used by) Financing Activities 0

Net Increase (Decrease) in Cash and Cash Equivalents (66,217)

Cash and Cash Equivalents, Beginning of Period 128,346

Cash and Cash Equivalents, End of Period 62,129$       

Oneida County Local Development Corp

Statement of Cash Flows

For the Period Ending  June 30, 2024



RESOLUTION OF THE ONEIDA COUNTY LOCAL 
DEVELOPMENT CORPORATION INITIATING 
COORDINATED REVIEW UNDER THE STATE 
ENVIRONMENTAL QUALITY REVIEW ACT RELATING TO 
AN ACTION TO PROVIDE FINANCIAL ASSISTANCE 
RELATING TO A PROJECT FOR THE BENEFIT OF 
HAMILTON COLLEGE  

 
 WHEREAS, The Trustees of Hamilton College (the “College”) have submitted an 
application to the Oneida County Local Development Corporation (the “LDC”) 
requesting that the LDC issue its revenue bonds to finance a project for the benefit of 
the College consisting of construction of Innovation Center, building renovations, 
installation of energy improvements and equipment, parking improvements, 
landscaping, installation of gates and traffic restrictions, planning and design, all at the 
College campus located at 198 College Hill Road in the Town of Clinton, Oneida 
County, New York, as well as the refinance of existing LDC Revenue Bonds, among 
other activities (collectively, the “Project”); and 
 
 WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, 
Chapter 43-B of the Consolidated Laws of New York, as amended (the "SEQR Act") 
and the regulations adopted pursuant thereto by the Department of Environmental 
Conservation of the State of New York, being 6 NYCRR Part 617, as amended (the 
"Regulations"), the LDC desires to comply with the SEQR Act and the Regulations with 
respect to the Project; and 
 

WHEREAS, the LDC has received an Environmental Assessment Form dated 
July 2024 prepared by the College, which is on file at the office of LDC; and 

 
WHEREAS, the LDC desires to serve as lead agency under the SEQR Act and 

to conduct a coordinated review of the potential environmental impacts of the Project 
with other involved agencies in accordance with the SEQR Act; and 

 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 

THE ONEIDA COUNTY LOCAL DEVELOPMENT CORPORATION AS FOLLOWS: 
 

Section 1. The Executive Director of the LDC is hereby authorized to 
transmit Part 1 of the Environmental Assessment Form to the other involved agencies 
and to seek consent of such agencies that the LDC serve as lead agency for a 
coordinated review under the SEQR Act. 
 

Section 2. This resolution shall take effect immediately. 
 

[Remainder of page left blank intentionally] 
 

STATE OF NEW YORK ) 
 :  SS.: 



COUNTY OF ONEIDA ) 

I, the undersigned Secretary of the Oneida County Local Development 
Corporation, DO HEREBY CERTIFY THAT: 

I have compared the foregoing copy of a resolution of the Oneida County Local 
Development Corporation (the “LDC”) with the original thereof on file in the office of the 
LDC, and the same is a true and correct copy of such resolution and of the proceedings 
of the LDC in connection with such matter. 

Such resolution was passed at a meeting of the Board of Directors of the Agency 
duly convened in public session on ___________________ at __________ local time, 
at 584 Phoenix Drive, Rome, New York at which the following members were: 

Members Present:  
Members Present Virtually:  
LDC Staff Present:  
LDC Staff Present Virtually:  
Others Present:  
Others Present Webex:  

 
 The question of the adoption of the foregoing resolution was duly put to vote, 
which resulted as follows: 
 

Voting Aye Voting Nay 
 

 

and, therefore, the resolution was declared duly adopted. 



I FURTHER CERTIFY that (i) all directors of the LDC had due notice of said 
meeting, (ii) pursuant to Sections 103a and 104 of the Public Officers Law (Open 
Meetings Law), said meeting was open to the general public and public notice of the 
time and place of said meeting was duly given in accordance with such Sections 103a 
and 104, (iii) the meeting in all respects was duly held, and (iv) there was a quorum 
present throughout. 

IN WITNESS WHEREOF, I have hereunto set my hand as of the _____ day of 
__________________, 2024. 

 
 

_________________________________ 
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TERMS OF FINANCIAL ASSISTANCE 
Board Summary – July 19, 2024 

 
 
General Project Information 
 
Company: Trustees of Hamilton College, Clinton, NY 
 
Description of Project:   

Construction, acquisition, design, renovation and improvement of various facilities 
throughout the College's campus, including renovation of Burke Library; renovation of 
Sage Hockey Rink; energy saving improvements and equipment at various College 
buildings: construction of Innovation Center, including landscaping and parking; 
replacement of Beinecke Pedestrian Bridge; Bundy Residence Hall improvements including 
renovation and parking; renovation of 3989 Campus Road for student housing; Landscape 
Master Plan projects, including repairs and improvements to Martin's Way and installation 
of gates and other restrictions on vehicular traffic; design costs for new student residences; 
Bristol Center upgrades; and renovation of Benedict Hall; and (B) refinance all or a portion 
of the College's obligations relating to the Oneida County Local Development Corporation 
Revenue Bonds (Hamilton College Project), Series 2013($18.5 million±). 

The facilities addressed by the project need modernization and renewal to address code, 
life cycle facility condition issues. These renovation projects along with new construction 
will allow Hamilton to meet the needs of current and future students and employees. 
Energy improvement projects will reduce utilization and cost of energy and help Hamilton 
move toward its carbon neutrality goal. Refinancing existing bonds will result in interest 
savings. 
 
Request for Financial Assistance:  LDC Bonds ($69,998,250) 
 
Current FTEs to be retained at Facility: 861  
 
Estimated FTEs to be created at Facility: 30  
 
 





















































July 19 2024
COST/BENEFIT ANALYSIS
Required by §859-a(3) of the
New York General Municipal Law

Name of Applicant: Trustees of Hamilton College

Description of Project: Renovations/Construction/Equipping./Re-fi

Name of All Sublessees or Other Occupants of 
Facility:

Principals or Parent of Applicant:

Products or Services of Applicant to be produced
or carried out at facility:

Estimated Date of Completion of Project: Jul-27

Type of Financing/ Structure: X Tax-Exempt Financing
Taxable Financing
Sale/ Leaseback
Other

Type of Benefits being Sought by Applicant: Taxable Financing
X Tax-Exempt Bonds

Sales Tax Exemption on Eligible Expenses Until Completion
Mortgage Recording Tax Abatement
Real Property Tax Abatement

ONEIDA COUNTY INDUSTRIAL DEVELOPMENT AGENCY



C

Project Costs
Land Acquisition -$                     
Existing Building(s) ACQUISITION -$                     
Existing Building(S) RENOVATION 10,000,000$        
NEW Building(s) CONSTRUCTION 22,650,000$        
Installation Costs -$                     
Site Preparation/Parking Lot Construction 2,500,000$          
Machinery & Equipment (other than furniture) 5,500,000$          
Furniture & Fixtures 4,500,000$          
Architectural & Engineering 4,500,000$          
Legal Fees (applicant, IDA, bank, other counsel) 300,000$             
Financial (all costs related to project financing) 1,000,000$          
Permits 200,000$             
Other: Refi of Existing LDC Bonds 18,500,000$        
Agency Fee 348,250$             
TOTAL COST OF PROJECT 69,998,250$        

Assistance Provided by the Following:

EDGE Loan:
MVEDD Loan:
Grants - Please indicate source & Amount: -$                     
Other Loans - Please indicate source & Amount:



Company Information

Existing Jobs 861 89,500$                             
Created Jobs FTE  (over three years) 30 89,500$                             
Retained Jobs 861 89,500$                             

Earnings Information for Oneida County

Average Salary of Direct Jobs for Applicant 89,500$               
Average of County Indirect Jobs 25,000$               
Average of Construction Jobs 32,000$               

Note: $1,000,000 in construction expenditures generates 15 person - years of employment
Construction Person Years of Employment: 176

Calculation of Benefits (3 Year Period)
Total Earnings Revenues

Direct Jobs
Created 8,055,000$          342,338$                           
Existing 231,178,500$      9,825,086$                        

Indirect Jobs
Created 5,625,000$          239,063$                           
Existing 161,437,500$      6,861,094$                        

Construction - only one year
Person Years 5,624,000$          239,020$                           

TOTALS Calculation of Benefits (3 Yr Period) 411,920,000$      17,506,600$                      

Average Salary of these 
Positions



TAXABLE GOODS & SERVICES

Spending Rate Expenditures
State & Local Sales 
Tax Revenues

Direct Jobs
Created 36% 2,899,800$                        282,731$                
Existing 0.36 83,224,260$                      8,114,365$             

Indirect Jobs
Created 0.36 2,025,000$                        197,438$                
Existing 0.36 58,117,500$                      5,666,456$             

Construction - only one year
Person Years 0.36 2,024,640$                        197,402$                

TOTAL TAXABLE GOODS & SERVICES 148,291,200$                    14,458,392$           

Municipality
43.003 Clinton 23-24

16.553014 Clinton/Kirkland V & T 2024
10.491386 Oneida 2024

Total Rate: 70.0474
Real Property Taxes Paid: 4,244,032$          

COSTS: IDA BENEFITS

Real Property Taxes Abatement -$                                   
Mortgage Tax Abated (.75%) -$                                   
Estimated Sales Tax Abated During Construction Period (8.75%) -$                                   

Total: -$                                   

NOTE: If there is a tax-exempt financing of all or a portion of the project cost, there is a neutral cost/benefit because of lower 
interest rates by reason of exclusion of interest from gross income of bondholders for purposes of Federal and State income 
taxes.  Taxable financing carries the same cost/benefit for State Income Tax purposes. Such cost/benefits cannot be 
quantified.

Tax Rate for School District where facility is located: 
Tax Rate for Municipality where facility is located: 
Tax Rate for County:

Local (3 year) real property tax benefit (assuming 60% of jobs existing and created own a residence) 
with an average assessment of $80,000 and the remainder of jobs existing created pay real property 
taxes through rent based on an average assessment per apartment of $50,000.
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