	DRAFT	Minutes of the Meeting of the 
Oneida County Local Development Corporation
March 27, 2026
584 Phoenix Drive, Rome, NY /Teams Meeting


[bookmark: _Hlk185507775]Members Present: Steve Zogby, David Grow, Aricca Lewis, James Genovese, Tim Reed, Franca Armstrong, and Kristen Martin.
EDGE Staff Present: Shawna Papale, Marc Barraco, Tim Fitzgerald, Julie Daskiewich, and Rachel Hadden.
EDGE Staff Virtual: Mark Kaucher
Others Present Virtually: Laura Ruberto, Bond Schoeneck & King, Linda Romano, Bond Schoeneck & King; Mark Levitt, Levitt & Gordon.

S. Zogby started the meeting at 9:12 am. 

Minutes – February 20, 2026
S. Zogby presented the draft of the February 20 meeting minutes for review. T. Reed moved to approve the February 20, 2026, meeting minutes. A. Lewis seconded the motion, which carried 7-0. 

2025 Audit 
R. Hadden presented the draft 2025 Audit to the board. R. Hadden stated that the Audit Committee met with the auditors at The Bonadio Group. R. Hadden stated that the Committee accepted the auditor’s unqualified opinion, and that no issues were identified in the audit. As such, the Committee offered the draft audit to the Board for acceptance and filing. R. Hadden reported that cash decreased due to the absence of bond revenue, with a receivable note from the Fulton County Center of Regional Growth. At the same time, a new intangible asset was recorded for the New York State website revamp, and organizational costs remained largely unchanged. Donor-restricted cash was spent on workforce development funds, resulting in a total change in net assets of negative $228,000 and a cash flow decrease of approximately $260,000. Notes highlighted credit risk, related parties, and adherence to FDIC limits. A. Lewis moved to approve the 2025 Audit. J. Genovese seconded the motion, which carried 7-0.

Financial Review
R. Hadden presented the financials to the board. There isn’t much to update the board on: $62,000 in Hamilton College bond revenue, and one CD has matured. EDGE has received inquiries about potential new bond projects. The Agency received and accepted the financials as presented, subject to audit.

Ratify and confirm PAAA Submissions
S. Zogby presented the required PAAA documents. J. Genovese made a motion to approve the PAAA documents as presented. K. Martin seconded the motion. The motion carried 7-0.  

OCLDC Mission Statement Ratification & Approval of Performance Measurements
S. Zogby presented the OCLDC Mission Statement Ratification & Approval of Performance Measurements. F. Armstrong made a motion to approve the OCLDC Mission Statement Ratification & Approval of Performance Measurements. T. Reed seconded the motion. The motion carried 7-0.

Adjournment
With no further business, S. Zogby asked for a motion to adjourn. At 9:19 AM, A. Lewis moved, and F. Armstrong seconded a motion to adjourn. Motion carried, 7-0.

Respectfully Submitted, 
 Julie Daskiewich
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